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< PROFILE <

POSITION AS ON 31.3.2024

( in Lakh)

NO. OF BRANCHES

8 BRANCHES

MEMBERSHIP

REGULAR
NOMINAL

7149
0

Audit Classification (for 2023-24)

IA+l

TOTAL STAFF

OFFICERS & CLERKS
SUB-STAFF

34
9

TOTAL STAFF

43

PAID UP CAPITAL

465.58

TOTAL RESERVES

2274.06

WORKING CAPITAL

14540.09

DEPOSIT

SAVING DEPOSIT
CURRENT DEPOSIT
TERM DEPOSIT

2731.52
1263.27
7525.91

TOTAL

11520.70

LOAN & ADVANCES

PRIORITY SECTOR ADVANCES
WEAKER SECTOR ADVANCES

SECURED
UNSECURED

7795.28
64.96

TOTAL

7860.24

5371.03
1351.23

78.81%
19.30%

BORROWING

M.D.C.C. BANK, FORT BR.

NIL

INVESTMENTS

FDR.S INNOTIFIED BANKS
GOVT. SECURITIES
OTHERS INVESTMENT

1145.50
4176.93
22412

TOTAL

5546.55

OVERDUE (%) TO TOTAL ADVANCES

0.71%

PROFIT FOR THE YEAR 2023-24

55.85

BEST EMPLOYEE OF THE YEAR AWARD

=

Anil Kumar Pandey (Junior Officer)

Chandrabhan F. Gaud (Junior Officer)
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(Regn. No. BNK-C-171 dated 27.11.1981)
(RBI Lic No. DBOD(UBD)/MH-311P DT.: 04.08.1982)
Regd. Off.: 40/42, Shree Mansion, 1st Floor, Nagdevi Street, Mumbai - 400 003.
Tel.: 4506 7084 / 4455 5789 e E-mail : headoffice@pratapbank.in
*NOTICE®+*

Notice is hereby given that the 434 Annual General Body Meeting of Shareholders of The
Pratap Co-op. Bank Ltd. will be held on Saturday, 21 September 2024 at 3.30 P.M. at Shri
Dayanand Balak/Balika Vidyalaya, Opp. Napoo Garden, Matunga (E.), Mumbai-400 019 to transact
the following business.

+AGENDA=«*

1. To read and confirm the minutes of the 42"dAnnual General Body Meeting held on Saturday,
16" September, 2023.

2. Toreceive and adopt the 43" Annual Report of the Board of Directors and the Audited Balance
Sheet, Profit and Loss A/c. of the Bank for the financial year ended 31.03.2024.

3. To ratify the appropriation of profits for the year ended 31st March 2024.

4. To consider and adopt the Statutory Audit Report with compliance for the financial year
2023-24.

5. To ratify the action of Board of Directors in appointing Statutory Auditors for financial year
2024-25 duly approved by Reserva Bank of India and fixing their remuneration.

6. To ratify the action of Board of Directors in appointing Concurrent Auditors for the financial year
2024-25 and fixing their remuneration.

7. To grant leave of absence to the members not attending the Annual General Meeting on 16"
September 2023.

8. Any other Business with the permission of the Chair.

By Order of the Board of Directors
Place : Mumbai Sd/-

Dated : 31stJuly, 2024 Satish Nayak
Chief Executive Officer

Notice :1)The members who have not completed the KYC are requested to contact their respective branches for complliance.
2)As per new standard by-laws in order to maintain the active member status following terms and conditions have
to be fulfilled :
a)Share holders having shares worth less than Rs. 1000/- are required to pay balance amount.
b) All share holders have to maintain a fix deposit of Rs. 3000/- or avail a loan of Rs.50000/- of more than 2 years
tenure.
c)In a span of 5 years all the share holders should attend annual AGM atleast once.
d)All share holders should have a savings bank account in the bank and maintain a minimum balance of Rs.500/- in
it
e) All share holders are requested to submit their photograph for photo ID, in the central office. In case of the above
mentioned conditions are not met, the said share holders will be considered inactive members and will not be eligible
to contest any elections held by the bank nor be able to vote in the elections.

(43 Annual Report) @ (Year 2023-2024)
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N THE PRATAP CO-OPERATIVE BANK LTD.
DIRECTOR'S REPORT FOR THE YEAR 2023-2024

Dear Members,

The Board of Directors of the Bank have great pleasure in welcoming the members to this
43rd Annual General Body Meeting and presenting the report on the business and operations
of the Bank together with the Audited Balance Sheet and Profit and Loss A/c. for the year 2023-24.

1. BANK'S ACTIVITIES & PROGRESS :

® Introduction of two new products by your Bank — Students Loan and Gold Loan have been
well accepted in the market with positive response. It translated into regular business to
the bank due to disbursement of student's loan to Thakur College financially weak student
for payment of fees.

® L ikewise there is gradual demand for Gold loan also, which resulted into various disbursement
after exercising precautions for bank's safety. These products have given a boost to our loan
book with a rise in income to the bank.

e Bank has tightened it's grip on overdue accounts to control it's slippage to non performing
category. Besides regular recovery in overdue accounts Bank has made a major recovery
of Rs.57.11 lakhs in an old NPA account. The gross NPA stood at 1.90% whereas Net NPA
remains at zero.

® The bank's net worth of Rs. 2541.64 lakhs and CRAR of 43.49% is an indicator of financially
sound Bank as per R.B.l. criteria.

® Bank's loan book has grown by 9% with Credit Deposit Ratio of 68.23%. To cope up with the
increase in loan portfolio, the corresponding growth in deposits will be solicited by organizing
"Deposit Mobilization Month" with attractive rate of interest on term deposits. Our total deposit
is increased by 3.06 %. Likewise a special task force is proposed to be organized for mobilizaion
of CASA deposits, with special emphasis on scouting for corporate accounts.

® Cyber Security Policy as prescribed by Reserve Bank of India has been successfully implemented,
duly supported by cyber security audit by CERTIN auditor. The suggestions made by the auditor
to bridge few shortcomings will be fulfilled by various software procurements. It will safeguard
Digital products and product computerized data and systems from any Cyber attack.

2. OPERATIONAL RESULTS :

During the year under review, Bank's financial position was as under. (¥ in lakhs)
PARTICULARS As on 31.03.2024 As on 31.03.2023
Paid up Capital & Reserves 2879.52 2948.12
Deposits 11520.70 11168.15
Advances 7860.24 7228.20
Investment 5546.55 5810.63
Working Capital 14540.09 14225.36

Your Bank's financial health is in sound position with Net worth of the Bank at ¥ 2541.64 lakhs
and Capital Risk Adequacy Ratio (CRAR) of 43.49% which is very well above the norms prescribed
by Reserve Bank of India.

3. MEMBERSHIP :

The total number of shareholders of the Bank as on 31st March, 2024 stood at 7149. During
the year 44 new members were admitted, and the membership of 100 members was terminated
due to surrender of their membership.

(43 Annual Report) @ (Year 2023-2024)




~ THE PRATAP CO-OPERATIVE BANK LTD.

4. PAID UP CAPITAL AND RESERVES : Paid up capital was . 465.58 lakhs as on
318t March 2024. The Reserves and other funds as on 315t March 2024 were T 2413.94 lakhs.

PARTICULARS (X in lakhs) |Ason 31.03.2024 | As on 31.03.2023
1) Share Capital 465.58 466.65
2) Statutory Reserve Fund 836.15 821.07
3) Building Fund 270.00 270.00
4) Div. Equalization Fund 2.50 2.50
5) Bad & Doubtful Debts 198.00 198.00
6) Contingent Provision against Standard Assets 47.00 47.00
7) Members Welfare Fund 2.41 2.77
8) Staff Gratuity Fund 139.88 127.13
9) General Reserve 772.00 852.00
10) Staff Welfare Fund 4.00 4.00
11) Investment Fluctuation Reserve 80.00 95.00
12) Staff Group Gratuity Fund 20.00 20.00
13) Investment Depreciation Reserve 42.00 42.00
TOTAL 2879.52 2948.12
5. DEPOSITS : Comparative position of Bank's deposit is as under :( ¥ in lakhs)
NATURE OF DEPOSIT As on 31.03.2024 As on 31.03.2023
Current Deposit 1263.27 1341.87
Saving Deposit 2731.53 2632.00
Term Deposit 7525.90 7194.28
Total 11520.70 11168.15
6. DEPOSIT INSURANCE : All types of deposits up to ¥ 5.00 lakh per depositor are covered
under insurance cover provided by DICGC. We are paying insurance premium regularly to the corporation.
7. ADVANCES : The loans and advances reflected a growth of more than 9% during the year.

The CD ratio stood at 68.23%. It will be our endeavor to further scout for sound credit proposals
with healthy assets duly supported by good deposit growth during the year.The break up of advances

to different segment of borrowers are as under : (X in lakhs)
Outstanding position as on

Type of Loans / Advances 31.03.2024 31.03.2023
Cash Credit / Overdrafts Loans 3,043.63 2,765.74
Housing Loans 2,485.77 2,132.48
Business Loans 553.12 621.87
Vehicle Loans 123.96 123.88
Loans Against Deposits 297.50 260.19
Loan Against NSC/KVP 20.41 23.80
Surety Loans 64.96 74.94
Staff Loans 346.28 345.05
Premises Loans 860.04 839.26
Education Loans 49.57 40.99
Gold Loans 15.00 0.00
Total 7,860.24 7,228.20

(434 Annual Report)
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~ THE PRATAP CO-OPERATIVE BANK LTD.

8. PRIORITY SECTOR ADVANCES :

R.B.l. has revised the criteria for lending to Priority Sector. The bench mark target for March
2024 was 60% of the total Advances, whereas your Bank has surpassed it comfortably achieving
78.81%. Like wise in weaker section lending, against the bench mark of 12.00% bank achieved
19.30% with total lending of Rs. 1315.23 lakhs under weaker section. Your bank's endeavor is mainly
aligned towards priority sector lending including weaker section.

9. INVESTMENTS :

The surplus funds available after deployment in advances was channelized in Government
securities and investment in Treasury Bills. The term deposits are also placed with reputed Nationalised
Banks after negotiating for most competitive Interest rates beneficial to the Bank. The total investment
of the Bank in above securities was ¥ 5546.55 lakhs.

It is a matter of great pride that your Bank has never defaulted in maintaining Cash Reserve
Ratio (CRR) and Statutory Liquidity Ratio (SLR). These ratios are always adequately met by cash
balances and eligible Investments in Government and other securities as prescribed by Reserve
Bank of India.

10. DEPOSITOR EDUCATION AND AWARENESS FUND (DEAF) :

All amounts outstanding in respect of liability accounts standing in credit in any account by
whatever name called and remaining unclaimed for a period for more than 10 years are transferred
to DEAF account in accordance with guidelines of the RBI.

11. BOARD OF DIRECTORS :

The matters attended by the Board of Directors included implementation of R.B.I. instructions
and guidelines, planning for development of business, laying down policies, H. R. matters, sanctioning
of loans, monitoring, recovery, devising new products etc. Other sub-committees of the Board members
viz. Audit Committee, Staff Committee, Loan Committee, Investment Committee etc. supervise specific
areas of the Bank functioning and also held meetings at regular intervals.

12. AUDIT :

The Statutory Audit of the Bank and its branches for the year 2023-24 was conducted by
M/s. Vora & Associates, Chartered accountants. We are pleased to inform you that Bank has been
awarded "A¥*" rating. The Bank is grateful to the auditors for the valuable suggestions given by
them during the course of audit as also for general improvement in the working of the Bank.

Concurrent audit of the Bank is being conducted by M/s Keshri & Associates we thank them
for their guidance and various suggestions, towards improvement in the working of the Bank.

13. STAFF :

Total staff strength as on 31st March, 2024 stood at 43. The Productivity per employee in
the current year was remarkably maintained to X 450.72 lakhs per employee.

We place on record our sincere appreciation of dedicated services by all staff members of
the Bank in promoting business development and ensuring customer satisfaction through prompt

and courteous service.
(439 Annual Report) @ (Year 2023-2024)




~ THE PRATAP CO-OPERATIVE BANK LTD.

14. PROFIT APPROPRIATION :

The Board of Directors takes pleasure in announcing that the Bank has recorded a Net Profit
of ¥ 55,85,011.66 as of 315t March 2024. The Net Profit of ¥ 6,864.23 has been carried forward
to next year after making provisions required under the MCS Act and Rules. The Board of Directors

has recommended the appropriation of the profit as under.

Gross Profit for the year ending 31st March, 2024 79,21,555.66
Less:
1| Income Tax Provision F. Y. 2023-24 20,00,000.00
2 | Statutory Audit Fees F. Y. 2023-24 3,36,544.00
23,36,544.00
Net Profit of F. Y. 2023-24 55,85,011.66
Add : Balance Profit of last year F. Y. 2022-23 1,06,852.57
Less:
25% Statutory Reserve Fund 14,00,000.00
Dividend F. Y. 2023-24 31,85,000.00
Ex-Gratia to Staff 11,00,000.00
Balance of Profit (Net) for next year 6,864.23

15. UNCLAIMED DIVIDEND :

Members are requested to collect their dividend for last three years if not collected. Any dividend

remaining undrawn for three years after having been declared shall be forfeited and transferred to
'Statutory Reserve Fund' as per provision of Bye-Laws. The cumulative amount of unclaimed dividend
stands at ¥ 15.82 lakhs.

16) ACKNOWLEDGEMENTS :

1. The Board of Directors of the Bank wishes to place on record its appreciation and thanks
to the officials and staff of Reserve Bank of India, Urban Banks Department, Mumbai
Regional office and Central office.
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10.
11.
12.
13.

14.
15.

Mumbai

Commissioner for Co-operation, Registrar of Co-operative Societies Pune, The Divisional
Joint Registrar, District Deputy Registrars and Assistant Registrar (B-ward).

The Maharashtra Urban Co-op. Banks Federation Ltd., Mumbai.

The Maharashtra Urban Co-op. Banks Association Ltd., Mumbai.

The Brihan Mumbai Nagarik Sahakari Banks Association Ltd., Mumbai.

Statutory Auditor M/s. Vora & Associates for their co-operation and valuable guidance.
Internal auditors M/s. Keshari & Associates for their co-operation and guidance.
Officers and Staff of Maharashtra State Co-op. Bank Ltd., Fort, Mumbai

Officers and Staff of Mumbai Dist. Central Co-op. Bank Ltd., Fort, Mumbai.
Officers and Staff of Union Bank of India - Zaveri Bazar Branch & Matunga (E.) Br.
Officers and Staff of IDBI Bank Ltd., Pydhonie Branch.

Officers and Staff of ICICI Bank Ltd., Kandivli East & West Branch.

Officers and Staff of The Thane Janata Sahakari Bank Ltd., Badlapur West & Thane
Branch.

Officers and Staff of Unity Small Finance Bank, Kandivli East Branch.

Officer Bearers of Co-op. Bank Employees Union, Mumbai.

On Behalf of Board of Directors
Sd/-

SHRI C. K. SINGH
CHAIRMAN

Date : 31st July, 2024

(43 Annual Report) (Year 2023-2024)
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5) 3T Yah :
oA B0 | Br A r ffeRaa 1 R @ral #)
ST R B TBIR 31-03-2024 31-03-2023
e @I ST AR 1,263.27 1,341.87
oI QAT ST IR0 2,731.53 2,632.00
AqTater W ST T 7,525.90 7,194.28
HA 11,520.70 11,168.15

6) ST IR &A1 TS -
UEH & TH JBR B 1 Yol |R T 5.00 ARG Bl AR R ELAMLALSNL AL & T&a S gRam a
T$ T EW S @ 9 e Frofa wm @ R @ 2
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7) fim af¥ (3RO -
do o ot AR F g af 9 % F s H TPRT g5 21 AL B INTY 68.23% A M Bl
39 fog af # enr) fovawaar 3R wwy Rt agm &1 gART @eg 81 faftm of & oFerT &g

st~ TR o1 fawem e veR @ 2| X @& #H)
#U1 3R IUR & TBR 319 b BT ST

31-03-2024 31-03-2023

TG ST DT / 3R FUT Bol 3,043.63 2,765.74
& Pol 2,485.77 2,132.48
FNT-ATIR B3t 553.12 621.87
JIEd ot 123.96 123.88
ST ¥ R Pl 297.50 260.19
1.9.9. / 5.5.0 & 99 Bt 20.41 23.80
ST ot 64.96 74.94
HUIRT ot 346.28 345.05
PRI | 99 Bal 860.04 839.26
f3reror et 49.57 40.99
TquT ol 15.00 0.00
Pl AT 7,860.24 7,228.20

8) wafie &1 B T :

Rerd § 3w 3fear 7 wfies & & fou denfea fder ot foar &1 ard 2024 & v e @
& 3R et AIRM M B 60% B MR W MU db 7 AT I 78.81% w6 g e forarl =
TRE BHIR T BT 12.00% & AT db 7 19.30% BT e gTet foparn ot et T 1315.23 @/F 3riafea
forar 81 9% 7 w7 § SR T BT Bl o THI BolaR] B A YV w9 fopar 7l
9) frawr :

§® GRT F01 § 3R & TI& U IR M7 BT IRBRT FRET Y 3R T IWART 3R IR-TWHRT dbr
# AR S B W 3T qeHId e &I R I@T T 8l §F & P oW X 5,546.55 TR &l

g 3 TG B a1 & b 3 o T M W.RAR. 3R TH.OAIR. ST I T & &1 T SR
ARG Rl 36 & IR BRI 3R 377 &l § R 3uges Fowr & w0 § damers 2
10) WGl &1 Rien 3R FTFBR! B (igvew) -

T @ B [ IHr IGH S o G T a1 @) # S E, 10 96 ¥ S 9 ¥ o arer e
& A N I 9Ray RSTd o & aFa & AR TG & RIeT 3R FEER BN ¥ gRdidRag 3% daa 2l
1) Heed AUSe :

IR.A.3M. & MR 3R §E T 796 & 3MER R Fdad 7vsd § ¥4 J6R & Jal N
ot g% o IR o waieH, T, 3R, T, uRRRIfd R foarR, &t sraf, e M agen sl
At = foew &t &1 e fosan stet §% ®rika € 3R Hafia siara R domt &1 smaeH faar mal
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12) @@ gie :

do5 e wmRE3tt T Haenfes ARa TRieToT ay 2023-24 & fore ARf 9RT vUs vERUeH, Ids tdEe
gR1 a1 a1l e g8 sa gu geh & & & B §o 4 vt doh ur e 21 S e weret @
MHRT & Fifcp i URIaToT & GRM 3 §RT Q€ T HIAc! el | b o oia RIS o |I-|T
RO g St § 3w Wil g3l

39 9 9% & FHGEH oET Wi HeR. R UUs TaINees gRT fohar manl d@ @ wla &
fole 3% wniee vd SgHrd el o foe 98 STRT §l

13) SHHTRY o7 :

31 AT 2024 TP §F HHARAT DI P FE&AT 43 § §F 7 i HHIR FN-AMR 31071 39 a9
I WY | X 450.72 @RI R S I@T B

b 7 30 IIBIRAT Td HHATRAT Pl FHN HaT BT Hedid BHAT Yo IR e 2, 5t R
&1 fosr & aur wEd AR d Tl
14) gz omH oo -

eI Avse &Y & W1 Oifvd aRar & o6 31 A/ 2024 H 8% 3 g AW T 55,85,011.66 3HfoiT
fopa 21 e 1S o fadopyut samR faera qen o1 3R 38R H gl & SRoT A ga71 21 I BT Y ATHeH. 1. T
vae 3 oW & dead wag™ aR4 & 916 2 6,864.23 &l fdees wvd A @y &1 fqaRor e v
§ fowon & 3 39 yBR 2l

P N9 THEIIA I8 31 A 2024 79,21,555.66
HH
1 B W 3T TR 20,00,000.00
2 et oAl IRIE0T e 3,36,544.00
23,36,544.00
Y& 55,85,011.66
gnr ;. fUed &y 31.03.2023 & Y& H 1,06,852.57
FHH : 25% RIEE i 14,00,000.00
arier Ffer 2023-24 & foe 31,85,000.00
HHAR! SIS e 11,00,000.00
gEE Y STd 3 @y & fere 6,864.23

15) o T &1 @i
Fei & e & b freel 3 oot o1 @i afe 9 foe & O @ |l P O awiw afva @
¥ 3 9y e 7 o1 T At 3 I R o ST 3R I Sraest & Wag™ & 3FER |idee RIaR

fafer & wfwfera & Ml se™ @ wwet IR X 15.82 @Ra
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16) 3MHR :
eI Heel A GU U SIBIRGT dAT BHATRAT DI W eamE aar 2

1) R d% 3ifw sivzan, v dow fRudne 48 drieaa 3k =g srfeal

2) PR BR PN AR, IfoRex 3016 . RicT AR, o, Sfaema sr< MR, el

PR 3R HeEwos MR (Sr-are)

f& mERTE, 3H @l TR dov e fafics, a5l

f& MR 3@ @ 3MRfEa dow srfaeem fafics, sl

& ge~je8 TRe FEedR! do9 vaveeE . das & I SfedRT vd HHar!|

R 3SR A, IRT U0 THINECH & e 3R dgam & foel

$eAA eI A, BIRT LUE THINTeE & ane 3R wedn & foel

BRI 3R HHARY, & 7R ®e @l dARicE do s, Bl

i< o3 Rfigae I<a P.3ifu. @ ., I & I 3feBRY vd Sar|

10) gie d% 36 gfear, F9) TR g A qd wRaT & |l JUBRY v FHHAR]|

1) 378.3L.91.37%. 96 ., JraeHr o & /4 SUeRT od HHari|

12) MM o6 of., Sifcael qd g U oRaT & q4 SBR! vd HHaARI|

13 f& o= S9ar WEeR! § 7., SR ufved 3 um wrEr & 9 AUBRY vd HHARI

14) S A BoA d6 1., Fifdaen gd omar & I SR vd SHaRl|

15) .30, d% Tren. g, das & aredel 3R Siffed HrHaiRdl & Anfee™ 3R wedn & foe o §6
HRI &l

(S

~

oo (o))
= =S ===

fadere AUse & IR A
SEUR
@, ». e
(37ezT8T)

i
i : 31t Syemg 2024
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N THE PRATAP CO-OPERATIVE BANK LTD.
STATUTORY AUDITOR REPORT

Report on the Audit of the Financial Statements

Opinion :

We have audited the accompanying Financial Statements of The Pratap Co-operative Bank Ltd, Mumbai
which comprise the Balance Sheet as at 315t March 2024 and Statement of Income and Expenditure for
the year ended and other expl@natory information incorporated in these financial statement of the Society
audited by us for the year 15U April, 2023 to 31st March, 2024.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Banking Regulation Act, 1949, the Multi State
Co-operative Societies Act, 2022 and the Rules made thereunder, the guidelines issued by the Reserve
Bank of India (RBI) and the Central Registrar of Co-operative Societies, in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Bank as at March 31, 2024 and its profit for the financial year ended on that date.

Basis for opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our resposibilities under those standards are further described in the
Auditor's Responsibilities for the audit of the Financial Statements section of our report. We are independent
of the Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Banking Regulations Act, 1949 and the rules made thereunder and under the provisions of the
Multi State Co-operative Societies Act, 2002 and the rules made thereunder and we have fulfilled our other
ethical resposibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements :

The Bank's Board of Directors is responsible for preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance
with the accounting principles generally accepted in India, including the Accounting Standards issued by
ICAI, provisions of Banking Regulation Act, 1949, and the Rules made thereunder, provisions of Multi State
Cooperative Societies Act, 2002 and the Rules made thereunder and circulars and guidelines issued
by RBI from time to time. This resposibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Acts for safeguarding the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Financial Statements, management is resposible for assessing the Bank's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Bank or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also resposible for overseeing the bank's financial reporting process.
Auditor's Responsibility :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

(43 Annual Report) (Year 2023-2024)




~ THE PRATAP CO-OPERATIVE BANK LTD.

® Obtain an understanding of internal control relevant to the audit in order to design procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

® Conclude on the appropriateness of management's use of going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a
material uncertainly exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Bank to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements :

As required by Section 73(4) of the Multi State Cooperative Societies Act,2002, we report that :

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of the our audit and have found them to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Banks so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches;

c)The transactions of the Bank, which came to our notice, have been within the powers of the Bank.

d)The Balance Sheet and the Profit and Loss Account dealt with by this report, agree with the books of
account and the returns;

e)The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks;

f) In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure or in the realization of money due to the Bank.

As per the information and explanations given to us and based on our examination of the books of account
and other record, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the
Multi State Co-operative Societies Rules, 2002:

a) We have not come across any transactions which appear to be contrary to the provisions of the Multi-
State Co-operative Societies Act, 2002, the rules or the bye-laws of the Bank.

b) We have not come across any material or significant transactions which appear to be contrary to the
guidelines issued by the Reserve Bank of India.

c) Money belonging to the Bank which appears to be bad or doubtful of recovery as on 315t March,
2024 was Rs.149.71 Lakhs (i.e. Rs.149.71 Lakhs in respect of advances classified as NPA as Doubtful
and Loss Assets as per prudential norms issued by RBI) for which adequate provision of Rs. 198.00
Lakhs has been made as per extant RBI guidelines.

d) The Bank has not given loans to the members of the Board of Directors.

e) During the course of our Audit, we have generally not observed any violation of guidelines, conditions
etc. issued by the Reserve Bank of India.

f) The Central Registrar of Co-operative Societies in this regard has not specified any matters to the Bank.

The Bank has been awarded "A¥" class for the year under audit.
For VORA & ASSOCITES

UDIN : 24140371BKAKZE5044 Chartered Accountants

PLACE : MUMBAI (ICAI Firm Resgd;\_lo. 111612W)

. st Ronak A. Rambhia
DATED : 01" July, 2024 (Partner) M. No. 140371
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BALANCE SHEET AS ON

Previous Year o Current Year
foreen af = o ad
As on LIABILITIES 2 2| Amount As on
[$]
31-03-2023 (7] 31-03-2024
] ] ] i
5,00,00,000/ 1 SHARE CAPITAL : HRT-ggft 5,00,00,000
A Auth. Share Capital (500000 Shares of Rs.100/-)
B PAID UP CAPITAL :
46,36,550 a Share Capital (178672 Shares of Rs. 25/- each) 44,66,800
4,20,28,800 | b Share Capital (420912 Shares of Rs. 100/- each) 4,20,91,200
4,66,65,350 TOTAL PAID UP SHARE CAPITAL 4,65,58,000
2 RESERVE FUND & OTHER RESERVES
8,21,07,362 |a Statutory Reserve Wifdferas 3m=farg foeft 8,36,15,466
2,70,00,000 |b Building Fund a= feft 2,70,00,000
2,50,000 | ¢ Dividend Equilisation Fund @rsier aqar feeft 2,50,000
2,76,750 |d Member's Welfare Fund ¥ asearor f-reft 2,40,750
8,52,00,000 | e General Reserve Fund H1&MRoT Ir&@ta fHeft 7,72,00,000
4,00,000 | f Staff Welfare Fund a5 aseanor et 4,00,000
95,00,000 |g Investment Fluctuation Reserve a9 3ar-ggra el 80,00,000
20,00,000 | h Staff Group Gratuity Reserve ¥de 3UTa Xr@ta frent 20,00,000
1,27,13,666 |i Staff Group Gratuity Fund Saes 3urar- fweft 1,39,88,190
42,00,000 |j Investment Depreciation Reserve faerqeagrasmRiamaf-rel 42,00,000
22,36,47,778 TOTALRESERVE FUND & OTHER RESERVE 21,68,94,406
3 DEPOSITS & OTHER ACCOUNTS 31 d 3 @rd
52,93,553 |a Credit Balance in OD & IMMOA A/C 38,96,937
48,944 b Credit Balance in CC A/C 27,176
71,02,98,824 |c Fixed Deposits TE&d STFT 1 | 72,77,89,344
26,32,00,399 d Saving Deposits §dd STHT 27,31,52,573
12,88,44,916 e Current Deposits TITc] STHT 12,24,02,808
50,25,974 f Recurring Deposits et ST 83,18,768
41,02,903 | g Daily Deposits dfsas a1 1,64,82,997
1,11,68,15,512 TOTAL DEPOSITS & OTHER ACCOUNTS 1,15,20,70,603
4 PROVISIONS _
1,98,00,000 |a Bad & Doubtful Debts WIg a |fTer gepran 1,98,00,000
47,00,000 b Contigent_ Provision Against Std. Assets 47,00,000
yHIfoTs Yot &5 EHeT 3NTRiEd HTaeT
1,00,00,000 ¢ Provision for PMC Bank Deposit 1,80,00,000
68,00,058 d Provision for Income Tax 20,00,000
4,13,00,058 TOTAL PROVISIONS 4,45,00,000
1,38,06,111 5 Overdue Interest Reserve 31/ 2-ar} 1,44,02,136 1,44,02,136
5,50,471 6 Interest Payable SUToT AT 6,56,760 6,56,760
----- Inter Branch Adjustment A/c.37aifa mm THEM™@ISH
1,44,27,85,280 Total C/F oI 1,47,50,81,905
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YEAR ENDED 31ST MARCH 2024

Previous Year Current Year
foreen ad _ oy ad
31-03-2023 31-03-2024
N 1 CASH iwel d& s N N
1,14,11,068 | a Cash in hand 7T STAT 87,28,013
6,99,400 b Cash in ATM 87,28,013
1,21,10,468 TOTAL CASH 87,28,013
2 BALANCES WITH BANKS :
6,40,55,188| a IN CURRENT ACCOUNTS 4 9,16,45,014 9,16,45,014
3 Fixed deposit with Other Banks
6,45,50,000| a FD with MDCC Bank Ltd.(Fort) 6,45,50,000
1,00,00,000( b FD with IDBI Bank Ltd. (Paydhune) 1,00,00,000
3,99,00,000| ¢ FD with Union Bank of India (Zaveri Bazar) 3,00,00,000
3,00,00,000| f FD with State Bank of India (Matunga E. B.) -—--
1,00,00,000| g FD with TJSB Bank (Thane) 1,00,00,000 11,45,50,000
21,85,05,188 TOTAL BANK BALANCE WITH OTHER BANK 20,61,95,014
---1 4 MONEY AT CALL & SHORT NOTICE ---
5 INVESTMENTS (AT COST) faw
22,76,41,060| A Investment in Govt. Securities (HTM) 24,22,54,712
23,00,00,000( a Face Value Rs. 24,50,00,000.00
b Market Value Rs. 24,48,96,455.00
18,62,41,500| B  Govt. Securities (AFS) 15,67,56,500 41,76,93,212
19,00,00,000| a Face Value Rs. 16,00,00,000.00
Market Value Rs.15,63,59,415.00
C Govt. Securities (T-Bills) 1,86,82,000
a Face Value Rs. 2,00,00,000.00
D SHARES & OTHERS
8,000 a Shares of MDCC Bank Ltd. 8,000
10,000 b Shares of MSC Bank Ltd. 10,000
44,78,840| ¢ Shares of Unity Bank (Eqty. Warrant) 44,78,840
1,79,15,350 | d Shares of Unity Bank (Perpetual) 1,79,15,350
1,27,13,666 [ d  Staff Gratuity Investment 1,39,88,190 3,64,00,380
44,90,08,416 TOTAL INVESTMENTS 45,40,93,592
6 LOANS & ADVANCES 3RUT d 38R
A Short Term &H 31aY
30,25,56,570| a Secured against Tangible Securities 32,51,23,701
8,136 | b  Surety Loans 1,69,987 32,52,93,688
B Medium Term WAeTH 31afy
4,46,27,306 | a Secured against Tangible Securities 3,93,39,387
65,48,457( b  Surety Loans 54,35,616 4,47,75,003
C Long Term et srafer
36,81,42,486| a Secured against Tangible Securities 41,50,65,327
9,36,825( b  Surety Loans 8,90,032 41,59,55,359
72,28,19,779 TOTAL LOANS & ADVANCES 78,60,24,050
7 ACCRUED INTEREST RECEIVABLE
7,06,188| a Accrued Interest on Fixed Deposit 5,567,415
43,52,297 | b Accrued Interest on Govt. Securities 43,32,073 48,89,488
50,58,485 TOTAL ACCRUED INTEREST RECEIVABLE 48,89,488
1,40,75,02,336 Total C/F oI 1,45,99,30,157
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BALANCE SHEET AS ON

Previous Year o Current Year
frear af 3 EIGEL]
LIABILITIES 2ga @ Amount
As on S As on
31-03-2023 7] 31-03-2024
4 4 4
1,44,27,85,280 Total B/IF INT 3r=fe 1,47,50,81,905
7 OTHER LIABILITIES
41,12,792 | a Pay Orders §7ar 3maer fsfifia 60,92,781
12,74,039 | b Unclaimed Dividend 37ETEl ATHIST 2 15,81,958
66,31,347 |c Sundries farfaer 3 71,86,519
1,36,340 e Share Suspense 41T gf%mﬂ 5,52,220
1,21,54,518 TOTAL OTHER LIABILITIES 1,54,13,478
0.00 | 8 Inter Branch Adjustment A/C 3iaRes eIaT FHTATST 3,288 3,288
PROFIT & LOSS Alc.
43,00,373 | 9 Net Profit for Current Year 55,85,012
a T 9% & Y& Y
44,185 | b Balance of Profit for last Year 1,06,853
fieel ad & @y B ST
43,44 ,558 TOTAL NET PROFIT 56,91,864
Contingent Liabilities
For Guarantee issued on behalf of the
customers as as on 31-03-2024 of Rs. 12,50,000.00
DEAF Account
For Monthly Deposit to RBI DEAF Account
Balance as on 31-03-2024 of Rs. 90,67,453.00
(Previous Year Rs. 77,75,506.00)
1,45,92,84,356 Total I 1,49,61,90,536
For THE PRATAP CO-OPERATIVE BANK LTD. f& wam &-3ifRfe s fa.
Place: MUMBAI .
Date : 1st July 2024 Satish Nayak Narayan T. Atal
CHIEF EXECUTIVE OFFICER DIRECTOR

As per our Audit Report of Even Date
For VORA & ASSOCITES

Chartered Accountants

(ICAlI F.R.No. 111612W)

Sd/-
Ronak A. Rambhia

(Partner) M. No. 140371
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YEAR ENDED 31ST MARCH 2024

Previous Year Current Year
fsen o ASSETS uRiufd Schedule|  Amount @y o
As on As on
31-03-2023 31-03-2024
T T T
1,40,75,02,336 Total B/F TIT 3 1,45,99,30,157
8 INTEREST RECEIVABLE WTe aarsl RIf3n
1,28,93,123 | a Interest Receivable on Advances 1,35,35,732
9,172,988 | b Penal Charges Receivable on Adv. 8,66,404
1,38,06,111 TOTAL INTEREST RECEIVABLE 1,44,02,136
9 COMPUTERISATION Hiofie=or
1,66,169| a Computerisation 3,11,954 3,11,954
10 FURNITURE & MACHINERY
weeR 3R Sigem
1,00,61,611| a Furniture and Machinery 1,34,79,144 1,34,79,144
3,000 |11 Inter Branch Adjustment A/C --- ---
12 OTHER ASSETS 3/ UR¥ufa
39,132 Telephone Deposit 39,132
BT 9R
40,17,880 | b Advance Deposit - Premises 44,29,880
3iforg s
81,05,260 ¢ Advance Income - Tax paid 11,05,260
A o A
1,17,346| d Stock of Stationery 90,351
Rt
12,520 e Stamps in Hand 7,860
1,54,52,991 | f Sundries 5 23,94,661
2,77,45,128 TOTAL OTHER ASSETS 80,67,144
1,45,92,84,356 | Total A1 1,49,61,90,536
C. K. Singh K. S. RATHOUR M. L. SINGH
CHAIRMAN VICE-CHAIRMAN DIRECTOR
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PROFIT & LOSS A/C FOR THE

Previous Year Current Year
foreen ad
EXPENDITURE &4 Schedule|  Amount ey
As on As on
31-03-2023 31-03-2024
3 i
5,63,43,977| 1 To Interest on Deposits, Borrowing 1 5,94,61,809
S R st e
3,82,302 |2 To Commission on Daily Depositsdf=ias aftrer 8,04,883 6,02,66,692
2,82,69,023 3 To Salaries, Allowances, Bonus, Ex-gratia Etc. 2 2,96,26,722
ITT WA =G IR A g
46,500 |4 To Sitting Fees for DirectorsEandies daa @d 33,300
1,28,35,036 5 To Rent, Taxes, Insurance Lighting including 3 1,27,95,324
service Charges forxra, &/ g SYHT Seamal
4,85,800 [ 6 To Postage, Telephones, Charges 4 5,14,947
gp, 9 Sfawa ¥R
6,32,573 |7 To Stationery, Printing & Advertisement 5 6,08,665
A aEdt, ©urs, fasme
3,39,392 [ 8 To Law and Professional Charges 6 5,85,605
fafyr 7 wmeaTas @ d
9,79,191 | 9 To Payment to Auditors @@ TRi&Tds 3T 8,18,948
(including internal & statutary audit fees)
60,44,858 | 10 To Depreciation, Repairs, Water 7 69,17,363
58,13,076 |11 To Other Exdenditure 3T=J el 8 55,45,162
0.00 [12 To Invest Fluctuation Fund frrarerafafdaffer 0.00
42,00,000 13 To Invest Depre.Reserve Fund fraergergrafie 0.00
1,68,644 | 14 To Exp. for Annual Gen. arffes a1 et 1,54,092
0.00 Body Meeting & Inaguration Expenses 0.00
41,965 |15 To Training Programme gf¥reTor arefene 46,325
36,789 | 16 To Amortisation of Premium 51,348
paid on Investments
0.00 |17 To Povision for Bad & Doubtful Debts 0.00
0.00 |18 To Contingent Provision on STD Assets 0.00
20,00,000 | 19 To Provision for Income Tax 20,00,000
0.00 [20 To Income Tax paid 0.00
43,00,373 | 21 To Net Profit Current Year 55,85,012
12,29,19,498 Total T 12,55,49,507
For THE PRATAP CO-OPERATIVE BANK LTD. f& wam &i-3ifRfe do far.
Place: MUMBAI .
Date : 1st July 2024 Satish Nayak Narayan T. Atal

As per our Audit Report of Even Date

For VORA & ASSOCITES
Chartered Accountants
(ICAlI F.R.No. 111612W)

Sd/-

Ronak A. Rambhia

(Partner) M. No

. 140371

(434 Annual Report)
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~ THE PRATAP CO-OPERATIVE BANK LTD.

YEAR ENDED 31ST MARCH 2024

Previous Year Current Year
foreen ad oy ad
INCOME 3T Schedule Amount
As on As on
31-03-2023 31-03-2024
4 4 4
7,17,92,448 1 By Interest on Advances 9 7,59,37,267
fim <fer w &met
3,87,42,618 2 By Interest on Investment 10 3,91,37,536 11,50,74,803
fraer <fer ) =
1,23,84,433 3 By Commission Exchange 11 1,04,74,703 1,04,74,703
and Incidential Charges
Bftree gt 3R 3
12,29,19,498 Total @i 12,55,49,507
C. K. Singh K. S. RATHOUR M. L. SINGH
CHAIRMAN VICE-CHAIRMAN DIRECTOR
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' THE PRATAP CO-OPERATIVE BANK LTD.

SCHEDULE BALANCE SHEET GROUPING YEAR 2024

Current Year

Previous Year

Sr. No. LIABILITIES @3 31-03-2024 31-03-2023
SHHEDULE 1 : FIXED DEPOSIT Ed 3
1 SAMPATHI DEPOSIT 28,70,12,986 29,13,63,439
2 FIXED DEPOSIT 1, 53 94,692 1,63,37,215
3 SAMPATHI DEPOSITAUTO RENEWAL 37,35,86,100 35,49,32,454
4 FIXED DEPOSITAUTO RENEWAL 5,05,13,620 4,73,83,117
5 FIXED DEPOSIT TAX SAVING 12,81,946 2,82,599
TOTAL 72.77.89.344 71.02.98.824
SHHEDULE 2 : UNCLAIMED DIVIDEND
1 DIVIDEND PAYABLE 2020-21 000 4,47,387
2 DIVIDEND PAYABLE 2021-22 7,29,299 8,26,652
3 DIVIDEND PAYABLE 2022-23 8,52,659 000
TOTAL 15.81.958 12.74.039
SHHEDULE 3 : SUNDRIES
1 T.D.S. DEDUCTION 10,16,488 8,62,601
2 AUDIT FEES 3,36,544 5,78,990
3 CLG DIFFERENCE PAYABLE 22,918 82,083
4 PROVISION FOR BONUS EX-GRATIAA/C ——— —
5 MISCELLANEOUS A/C 17,200 38,000
6 EXPENSES INCURRED BUT NOT PAID 1,02,500 1,02,000
7 ABB OUTWARD CLEARING PRODUCT ——— ———
8 STATE GOODS & SERVICE TAX 7.,85,546 7,66,233
9 CENTRAL GOODS & SERVICE TAX 7,85,258 7,64,900
10 HO IMPS ADJUSTMENT A/C 2,59,983 000
11 ENCASHMENT OF LEAVE PAYABLE 28,00,000 28,00,000
12 TDS DEDUCTION ON CASH WITHDRAWAL 75,952 44,754
13 P.F. (EMPOLYEE'S CONTRIBUTION) 1,84,864 1,74,564
14 PROFESSIONAL TAX 8,600 8,400
15 INCOME TAXDEDUCTION 1,20,000 41,000
16 EXCESS CASH RECEIVED 000 1,500
17 HO ISSUERACQIRIERADJUSTMENTA/C 3,68,814 2,58, '466
18 HO ECOM ADJUSTMENTA/C ——— —
19 COVID-19 INTEREST DIFF. PAYABLE 467 11,067
20 BBPS COLLECTIONA/C 000 10,760
21 DEAF SCHEME 2014 000 85,594
22 PRADHANMANTRI JIVAN JYOTI BIMA YOJANA 000 436
23 HO UPIADJUSTMENT A/C. 3,01,384 000
TOTAL 71,86,519 66,31,347
SHHEDULE 4 : ASSETS - BALANCES WITH BANKS
1 O/D WITH MDCC BANK (FORT BRANCH 1,82,90,301 71,12,053
2 C/AWITH MDCC BANK (SANTACRUZ BRANCH) 1,00,075 1, 00 075
3 C/A MAHARASHTRA STATE CO-OP BANK LTD.(FORT) 1,31,291 1,10,477
4 C/A WITH UNION BANK OF INDIA (ZAVERI BAZAR) 2,04,23,757 2, 05 04,720
5 C/A WITH UNION BANK OF INDIA (MATUNGA) 14,26,159 8,40,181
6 C/A WITH PUNJAB NATIONAL BANK 000 1,00,100
7 C/AWITH IDBI BANK CURRENT ACCOUNT 2,57,35,419 2,24, 59 786
8 IDBI BANKATM SETTELMENTACCOUNT 18,35,899 8,71,172
9 IDBI BANK IMPS SETTELMENT ACCOUNT 84,322,768 15,37 ‘346
10 C/A WITH ICICI BANK (KANDIVLI EAST & WEST) 20,10,459 6,75,160
11 C/A WITH UNITY SMALL FINANCE BANK 1,61,242 1,61,242
12 BBPS SETTLEMENT ACCOUNT 5,422,872 3, 92 420
13 UPISETTLEMENTACCOUNT 97,43,438 80,94,476
14 C/A WITH TJSB LTD BADLAPUR 28,11,331 10,95,981
TOTAL 9.16,45,014 6,40,55,188
SHHEDULE 5 : OTHER ASSETS - SUNDRIES
1 DIWALIADVANCE 87,000 83,400
2 ADVANCE FOR EXPENSES 30,000 17,30,000
3 T.D.S.ON INTEREST 1,88,840 8,05,973
4 ELECTRICITY DEPOSIT 93,304 93,304
5 DEPOSIT WITH B.M.C. 10,360 10,360
6 STATE GOODS & SERVICE TAX RECEIVABLE 67,636 90,293
7 CENTRAL GOODS & SERVICE TAX RECEIVABLE 67,636 89,970
8 INTEGRATED GOOD & SERVICE TAX 31,500 31,500
9 HO IMPS ADJUSTMENT A/C 000 9,58,171
10 HO UPI ADJUSTMENT A/C 000 7,250
11 HO ECOM ADJUSTMENTA/C 53,210 52,270
12 SHARE WITH UNITY BANK (PERPETUAL 000 000
13 SHARE WITH UNITY BANK (EQTY WARRANT) 000 000
14 INCOME TAX REFUND FY 2021-22 15,61,986 000
15 INCOME TAX REFUND FY 2022-23 2,03,189 000
16 MSE REFINANCE FUND FY 2022-23 (SIDBI) 000 1,15,00,000
TOTAL 23,94,661 1,54,52,991
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' THE PRATAP CO-OPERATIVE BANK LTD.

SCHEDULE TO PROFIT & LOSS ACCOUNT 2023-24

Sr. No. PARTICULARS Current Year Previous Year
31-03-2024 31-03-2023
SCHEDULE 1 : INTEREST ON DEPOSIT & BORROWING N N
1 INTEREST PAID ON DEPOSITS 5,94,25,597 5,63,41,976
2 INTEREST PAID ON BORROWING 36,213 2,001
TOTAL 5,94,61,810 5,63,43,977
SCHEDULE 2 : SALARIES, ALLOWANCE, BONUS
1 BASIC PAY A/C 27,53,996 18,61,767
2 D.A. A/C 22,111,758 19,17,121
3 V.D.A. A/C 1,563,83,242 1,46,55,392
4 H.R.A. A/C 12,76,583 10,34,896
5 C.C.A. AIC 3,82,249 3,67,126
6 OTHERALLOWANCE A/C 1,45,901 1,63,912
7 MEDICALALLOWANCE 4,06,816 3,84,368
8 LEAVE TRAVELLING ALLOWANCE 1,00,500 83,300
9 ENCASHMENT OF LEAVE 7,19,968 16,82,661
10 BONUS EX-GRATIA 1,37,962 1,04,680
11 CLOSING ALLOWANCE 24,900 24,401
12 GRATUITY FUND 11,31,019 11,99,920
13 TRAVELLINGALLOWANCE 4,84,336 4,57,945
14 EDUCATION ALLOWANCE 4,10,890 3,83,195
15 PROVIDENT FUND 22,89,885 21,70,597
16 STAFF WELFARE EXPENSES 11,000 22,000
17 ARREARS PAID 17,655,717 17,55,742
TOTAL 2,96,26,722 2,82,69,023
SCHEDULE 3 : RENT, RATES, TAXES
1 RENTA/C 54,30,863 48,18,025
2 MUNICIPLE TAXES A/C 3,65,902 4,78,965
3 INSURANCE PREMIUM 9,25,246 11,02,847
4 D.I.C.G.C. 14,50,491 14,63,922
5 ELECTRICITY CHARGES 7,44,312 7,11,007
6 SERVICE CHARGES 38,73,510 42,60,270
7 PROFESSIONAL TAX EMPLOYER 5,000 e
TOTAL 1,27.95,324 1,28,35.036
SCHEDULE 4 : POSTAGE, TELEPHONE CHARGES
1 POSTAGE A/C 25,981 32,530
2 TELPHONE CHARGES 4,88,966 4,53,270
TOTAL 5.14.947 4.85.800
SCHEDULE 5 : STATIONERY, PRINTING & ADVERT
1 PRINTING & STATIONERY 4,85,288 4,46,493
2 ADVERTISEMENT 1,23,377 1,86,080
TOTAL 6,08,665 6,32,573
SCHEDULE 6 : LAW & PROFESSIONAL CHARGES
1 PROFESSIONAL EXPENSES 5,70,405 4,56,749
2 LEGAL CHARGES (U/S 101) 5,450 -1,17,357
3 LEGAL CHARGES 9,750 000
TOTAL 5,85,605 3,39,392
SCHEDULE 7 : DEPRECIATION, REPAIR & MAINT.
1 DEPRECIATION 16,34,557 13,28,213
2 REPAIRS & MAINTENANCE 51,561,984 45,73,181
3 WATER CHARGES 1,30,822 1,43,464
TOTAL 69,17,363 60,44,858
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SCHEDULE TO PROFIT & LOSS ACCOUNT 2023-24

Sr. No. PARTICULARS Current Year Previous Year
31-03-2024 31-03-2023
SCHEDULE 8 : OTHER EXPENDITURE 3 %
1 CONVEYANCE 10,59,497 10,26,736
2 SUNDRIES CHARGES 10,22,065 15,17,989
3 ADMINISTRATION CHARGES ON PF 1,25,090 1,21,839
4 MAHARASHTRA LABOUR WELFARE 2,952 2,952
5 DONATION 000 50,000
6 SUBSCRIPTION CHARGES 66,490 1,14,493
7 AWARD SCHEME FOR STUDENT 49,500 51,000
8 CHARGES BY MDCC 6,97,207 7,36,043
9 BANK CHARGES 6,743 34,812
10 ENTERTAINMENT EXPENDITURE 3,61,857 3,82,621
11 COMPUTER EXPENSES 25,615 5,41,184
12 LOSS ON SALE OF FIXED ASSET 5,81,175 -—--
13 ATM EXPENSES 3,36,322 3,78,701
14 ELECTION EXPENSES 92,190 -—--
15 IMPS / MOBILE BANKING EXPENSES 1,21,718 2,73,479
16 UPI EXPENSES 9,46,740 5,34,228
17 BOARD OF MANAGEMENT EXPENSES 50,000 47,000
18 BBPS EXPENSES ---- ---—-
TOTAL 55,45,162 58,13,076
INCOME
SCHEDULE 9 : INTEREST ON ADVANCE
1 INTEREST RECEIVED ON ADVANCES 7,55,10,633 7,15,93,503
2 PENAL INTEREST 4,26,634 1,98,945
TOTAL 7,59,37,267 7,17,92,448
SCHEDULE 10 : INTEREST ON INVESTMENT
1 INTEREST RECEIVED ON INVESTMENT 74,87,823 76,34,788
2 INTEREST RECEIVED ON GOVT. SECURITIES 2,95,68,950 3,00,84,219
3 INTEREST RECEIVED ON MDCC CLG. A/C 1,64,583 10,09,755
4 PROFIT ON IDBI LIQUID FUND 83,405 13,855
5 PROFIT ON UNION MUTUAL FUND 18,32,775 ----
TOTAL 3,91,37,536 3,87,42,618
SCHEDULE 11 : COMMISSION, EXCHANGE & INCIDENTAL
1 SERVICE CHARGES 10,88,916 16,87,580
2 LEGEL CHARGES 61,500 85,900
3 CHEQUE BOOKS CHARGES 5,95,462 6,40,312
4 CHEQUE RETURN CHARGES 13,98,137 11,57,358
5 COMMISSIONA/C 22,60,028 23,15,648
6 OTHER INCOME (INCIDENTAL) CHARGES 31,21,299 42,55,680
7 PROCESSING CHARGES ON LOAN 7,27,800 7,66,264
8 RENT FOR SAFE DEPOSIT LOCKER 3,82,000 3,90,460
9 PROFIT EARNED ON SALE OF ASSETS 4,000 35,200
10 ATM CHARGES 2,44,657 6,67,472
1" IMPS / MOBILE CHARGES 87,973 89,573
12 PROFIT EARNED ON SALE OF GOVT. SECURITIES 3,96,000 2,42,000
13 UPI / MOBILE CHARGES 1,05,953 50,036
14 BBPS CHARGES 978 949
TOTAL 1,04,74,703 1,23,84,433
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ADDITIONAL DISCLOSURE AS RBI CIRCULAR
NO. UBD.CO.BPD(PCB) 52/12.05.001/2013-14, DT. MARCH 25, 2014

Previous Year Current Year
Sr- No. PARTICULARS 31.03-2023 31.03-2024
| Capital to Risk Asset Ratio 43.91 % 43.49 %
| a) Movement of CRAR -0.61 % -0.42 %
b) Risk Weighted Assets 6139.96 6040.26
1l Investment
1) Book Value 4138.83 4176.93
2) Face Value 4200.00 4250.00
3) Market Value 4099.53 4212.55
v Advance Against Real Estate Construction Business & Housing 2132.48 2485.77
\' Advance Against Shares & Debentures NIL NIL
Vi Advance to Directors, their relatives, Companies, Firms
in which they are interested NIL NIL
a) Fund Based ---- -—--
b) Non-Fund Based ---- -—--
A1 Average Cost of Deposit 5.15 % 5.43 %
Vil Non Performing Assets (NPA's)
a) Gross NPA 113.26 149.71
b) Net NPA -84.74 -48.29
IX Movement of NPA's
a) Gross NPA -84.63 36.45
b) Net NPA -84.63 36.45
X Profitability
a) Interest Income as a Percentage of Average Working Funds 777 % 7.91 %
b) Non-Interest Income as Percentage of Average Working Funds 0.87 % 0.72 %
c) Operating Profit as a Percentage of Average Working Funds 0.42 % 0.50 %
d) Return of Assets 0.29 % 0.38 %
e) Business (Advance + Deposits) per Empolyee 427.82 450.72
f) Profit per Empolyee 1.00 1.30
X1 Provision made towards NPA during the year 0.00 0.00
X1l Provision made towards Depreciation in 0.00 0.00
Investment during the year (IDR)
Xl Movement in Provisions
A) Towards NPA's
1) Opening Balance 198.00 198.00
2) Add : Additions during the year 0.00 0.00
3) Less : Closed / Recovered / Written Back —--- -—--
4) Closing Balance 198.00 198.00
B) Towards Depreciation in Investments
1) Opening Balance (IFR) 95.00 95.00
2) Add : Additions during the year 0.00 0.00
3) Add : TR from Investment Fluctuation Reserve 0.00 0.00
4) Less : TR To Investment Fluctuation Reserve 0.00 0.00
5) Less : Closed / Recovered / Written Back 0.00 (15.00)
6) Closing Balance 95.00 80.00
C) Towards Standard Assets
1) Opening Balance 47.00 47.00
2) Add : Additions during the year 0.00 0.00
3) Less : Closed / Recovered / Written Back —--- -—--
4) Closing Balance 47.00 47.00
X1V Foreign Currency Assets & Liabilities —--- -—--
XV Premium Paid towards DICGC 14.64 14.50
XVI Penalty Imposed by RBI ---- ----

Note : Above statement has been complied in accordance with the information submitted to Reserve Bank of India
For VORA & ASSOCITES
Chartered Accountants(ICAlI F.R.No. 111612W)

Place: MUMBAI Ronak A. Rambhi
(43 Annual Report) Date : 15t July 2024 @ (Partner) M. No. 140371 (Year 2023-2024)
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STATEMENT SHOWING PARTICULARS OF LOANS / ADVANCES
TO DIRECTORS AND THEIR RELATIVES AS ON 31-03-2024

(Rupees in Lakhs)

No. of Directors/ Outstanding of  Amount of loan/ad- Recovery Outstanding Overdue
Relatives being loan/advances vances sanctioned during the of loan/ad- amount
borrowers of the at the begining  during the Co-op. year ended vances as on  as on
Bank. of the year i.e. year 2023-2024 2023-2024 2023-2024 2023-2024
1 2 3 4 5 6
Directors NIL NIL NIL NIL NIL
Relatives of
Directors NIL NIL NIL NIL NIL
Total Amount NIL NIL NIL NIL NIL

CURRENT RATE OF INTEREST ON DEPOSIT ACCOUNTS

PERIOD

Rate of Interest

Fixed / Sampathi / Recurring Deposits

%

15 Days to 90 Days 6.00
91 Days to 180 Days 6.00
181 Days to 12 Months 6.75
13 Months to 26 Months 7.25
27 Months (Special Deposit) 8.10
28 Months to 36 Months 7.50
Fixed Deposit Scheme (For 5 Years only) 6.50
Saving A/c. Interest Rate 3.20

Income Tax Saving ¢ Non Encashable before maturity < Non Eligible for loan

< Sr. Citizens will be entitled to higher interest of 0.25% on deposits of 12 months & above.

<% Penal interest on withdrawals of Deposits before maturity would be charged at 1% less than
rate for which the deposit is in force.

% Revised rates are applicable for new deposits only and renewal of existing deposits at revised

rate.

% The rate of interest is subject to revision at the discretion of the Bank, without any notice.

(434 Annual Report)
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KNOW GROWTH OF YOUR BANK (After formal inauguration of the bank on 9-4-1983)

Year Share Members Reserve Deposits Advance Investment Net Profit
ended Capital Fund (X in Lakh)
30-6-83 4.50 1382 0.01 25.70 2.98 7.00 -1.24
30-6-84 4.84 1539 0.01 49.11 15.00 40.00 0.49
30-6-85 4.85 1539 0.01 72.59 30.92 40.00 0.84
30-6-86 6.03 1646 0.91 141.74 60.48 70.09 2.70
30-6-87 6.47 1699 4.64 184.04 63.69 70.76 3.40
30-6-88 7.22 1817 13.78 208.50 110.30 7715 1.24
30-6-89 13.13 2313 16.25 280.28 154.20 81.84 3.92
30-6-90 20.97 2434 19.27 322.90 263.69 87.42 13.19
30-6-91 21.79 2510 33.04 417.80 288.42 88.87 18.12
31-3-92 22.07 2537 53.34 374.16 326.62 88.87 18.00
31-3-93 23.10 2611 75.92 536.28 382.10 141.81 10.56
31-3-94 24.30 2791 100.02 527.00 359.30 128.68 - 3.15
31-3-95 24 .96 2937 106.01 423.26 263.50 128.74 6.14
31-3-96 25.25 3414 114.79 41416 254.24 171.54 5.36
31-3-97 26.94 3479 120.38 580.84 338.17 211.54 6.96
31-3-98 39.02 3794 128.88 905.94 527.59 276.54 21.43
31-3-99 81.88 6076 146.58 1369.80 769.39 376.54 37.58
31-3-2000 85.63 6223 175.60 1573.25 965.13 451.47 26.80
31-3-2001  94.02 6404 194.09 1990.38 1150.83 743.00 17.99
31-3-2002 95.52 6791 210.39  2394.37 1232.29 1184.46 17.12
31-3-2003  95.17 6906 230.12  2890.93 1337.96 1316.77 11.28
31-3-2004 100.82 7170 29414  2732.78 1516.05 1249.15 13.94
31-3-2005 103.51 7460 313.43  2875.84 1543.44 1302.93 7.73
31-3-2006 104.68 7661 320.69 3689.85 1620.61 1974.97 25.48
31-3-2007 109.27 8057 357.37  3878.45 1714.59 2312.56 6.91
31-3-2008 113.71 8343 520.92  4830.77 1990.20 3142.65 28.70
31-3-2009 126.40 8543 448.03  5266.31 2272.91 3058.20 69.83
31-3-2010 206.62 8843 512.38  5866.20 2272.20 4141.21 154.91
31-3-2011  216.23 9043 516.01 7261.73 2651.61 5401.94 145.77
31-3-2012 218.76 6077 654.86  7498.86 2213.72 6258.11 292.38
31-3-2013 241.62 6259 925.22  8978.40 2759.09 7284.97 200.70
31-3-2014 266.83 6597 1108.92  9798.69 3500.31 6979.59 266.48
31-3-2015 301.18 6925 1349.20 8870.44 4305.94 5974.89 275.64
31-3-2016 365.60 6927 1599.38  10034.86 4979.81 6209.77 249.59
31-3-2017 394.93 7088 1829.04 11856.36 5527.66 7463.56 172.92
31-3-2018 417.83 7158 1940.07  12462.37 6402.76 6405.54 170.18
31-3-2019 435.85 7210 2058.81 1263145 6916.49 6524.69 180.40
31-3-2020 442.89 7244 2261.44  10550.02 7092.87 5044.93 167.98
31-3-2021 455.00 7264 244931  11053.53 6608.15 6134.03 66.78
31-3-2022 451.89 7214 252394  11440.08 6529.01 5913.97 4148
31-3-2023 466.65 7205 235434  11168.15 7228.20 5810.45 43.00
31-3-2024 465.58 7149 227406  11520.70 7860.24 5546.55 55.85
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( OUR BRANCHES
“* Regd. Off. & Nagdevi Branch +
40/42, Shree Mansion, 1st Floor, Nagdevi Street, Mumbai-400 003.
= : 2344 5694, 2340 1008 ® E-mail : nagdevi@pratapbank.in
“ Bhuleshwar Branch
201, A-Wing, Shreepati Aradhana Building, Atmaram Merchant Road,
Bhuleshwar, Mumbai-400 002. = : 4506 7084, 4455 5789
e E-mail : pratapho@gmail.com/bhuleshwar@pratapbank.in ® Website : www.pratapbank.in
“ Kandivli (East) Branch *
Thakur Degree College, Samata Nagar, Kandivli (E.), Mumbai-400 101. = : 2887 0955,
2886 1010, 2846 3402 e Locker Facility Available ® kandivalieast@pratapbank.in
“** Mulund Branch +
4, Munshi Estate, M. G. Road, Mulund (W), Mumbai-400080.
@ : 2591 3817, 2560 1011 e mulund@pratapbank.in
“ Santacruz Branch *

8-9-10, Dheeraj Heritage, 1st Floor, S. V. Road, Santacruz (West), Mumbai-400 054.
= : 2660 1009, 4600 8034 e Locker Facility Available ® santacruz@pratapbank.in
“* Matunga Branch *

Shri Dayanand Balak Vid.,Bhimani St., Matunga(E),Mumbai-19.
= : 2416 1001, 2417 9317 ® matunga@pratapbank.in
“ Kandivli (West) Branch *

Shop No. 1, Shree Niketan Building, Next to Lalji Pada Police Chowki, New Link Road,
Kandivli (W), Mumbai-400 067. = : 4826 0450 e kandivaliwest@pratapbank.in
“ Badlapur Branch +
Shop 4-5, Yogeshwar Kripa Building, Sanewadi, Station Road, Badlapur (W),
Thane - 421 503. =& : 0251-267 6363 ® badlapur@pratapbank.in
#* NOTICE

Members who have not collected dividend for the year 2021-22 are requested to collect

the same immediately. If it is not collected before 31st March, 2025 the same will be foreited
and transferred to Reserve Fund. This intimation may be treated as final notice to the concerned

members. sk ﬁa:“ sk
et B giod fear smar @ 6 5 af 0:9-3* &1 anwier 3@ 9o A o &
al Siee | SeE o ol 39 AR 04 dd AT 98 o o Rafd § 98 s & w3k
FRféra ™fer § 5 & SR e §9 SFeR! @I 3o g awE |
* REQUEST ¢
Members are requested to complete their KYC, intimate any change in nominee, address,

status etc. so as to keep our records up-to-date. Share Certificates are sent to Members by
Post. Members who have not received their Share Certificates are requested to collect the same

from the Share Departmental Bhuleshwar Branch.
s 3TfYeT
Tl § 3 & b 3o Harsen gof aR it off 9eR &1 §ead SR aiR¥ER, U,
7 geate af sifacie Jhua o Fedl @I AR YO0 URT F el T 7 o e e
\& HUTT ¥R I & IR faumm & 3raR o d| y
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